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%�VIEPMHEHI�Í�GSRWXMXYXMZEQIRXI�LIXIVSKÎRIE��2IPE��

GSI\MWXIQ� ZÅVMSW� TSZSW�� HMZIVWEW� SVMIRXEËÙIW� WI\YEMW�

HMJIVIRXIW�GYPXYVEW��QYMXSW�QSHSW�HI�JEPEV�IXG��2S�IRXERXS�

SFWIVZE�WI� UYI� YQE� HEW� HMJMGYPHEHIW� HE� ZMHE� WSGMEP� Í� E�

EGIMXEËÇS�HE�HMJIVIRËE��3W�TVIGSRGIMXSW�ETEVIGIQ�UYERHS�WI

GSRWMHIVE�YQE�IWTIGMJMGMHEHI�GSQS�XSHE�YQE�VIEPMHEHI�SY

GSQS�IPIQIRXS�WYTIVMSV�E�XSHSW�SW�SYXVSW��2IWWI�GEWS��XYHS�

S�UYI�Í�HMJIVIRXI�Í�ZMWXS�WINE�GSQS�MRI\MWXIRXI��WINE�GSQS

MRJIVMSV��JIMS��IVVEHS��%�VEM^�HS�TVIGSRGIMXS�IWXÅ�RE�VINIMËÇS

HE� EPXIVMHEHI� SY� RE� GSRWMHIVEËÇS� HEW� HMJIVIRËEW� GSQS��

TEXSPSKME��IVVS��ZÑGMS�IXG��

%TIWEV�HE�HMJMGYPHEHI�HI�IPMQMREV�SW�TVIGSRGIMXSW�

RSWWE�ÍTSGE�GEVEGXIVM^E�WI�TSV�YQ�IWJSVËS�TEVE�ZIRGÎ�PSW���

%WWMQ��GSQIËE�E�I\MWXMV�E�GSRWGMÎRGME�HI�UYI�E�HMZIVWMHEHI

ÍXRMGE�� GYPXYVEP�� HI� KÎRIVS� SY� HI� SVMIRXEËÇS� WI\YEP� RÇS

GSRWXMXYM�YQE�EFIVVEËÇS��QEW�Í��ERXIW��TEVXI� MRXIKVERXI�HE��

ZMHE� HS� LSQIQ� IQ� WSGMIHEHI� I�� GSQS� XEP�� HIZI� WIV

VIWTIMXEHE��,Å��RS�IRXERXS��YQ�TVIGSRGIMXS�UYI�TEVIGI�WIV

QEMW�VIWMWXIRXI�HS�UYI�SW�SYXVSW��S�PMRKàÑWXMGS���

.��0��*MSVMR��3W�%PHVSZERHSW�'ERXEKEPSW�I�S�TVIGSRGIMXS�PMRKàÑWXMGS�

-R��*ÅFMS�0STIW�HE�7MPZE� I�,IVSRMHIW�1��HI�1��1SYVE��3�HMVIMXS

Ä� JEPE�� *PSVMER×TSPMW�� -RWYPEV�� T�� ����� �GSQ� EHETXEËÙIW
�

'SQ�FEWI�RE�SVKERM^EËÇS�HS�XI\XS�EGMQE��NYPKYI�SW�MXIRW�HI���E���

4VIWIVZEQ�WI�E�GSVVIËÇS�KVEQEXMGEP�HS�XI\XS�I�EW�VIPEËÙIW

WIQÆRXMGEW�HS�TIVÑSHS��VIJSVËERHS�WI�E�MHÍME�HI�ZEVMIHEHI�

ES�WI�WYFWXMXYMV�wZÅVMSW�TSZSWx��6��
�TSV�KVERHI�ZEVMIHEHI

HI�TSZSW�

3�VIWTIMXS�ÄW�VIKVEW�HE�RSVQE�GYPXE��VIUYMWMXS�HE�VIHEËÇS�HI

HSGYQIRXSW� SJMGMEMW�� I\MKMVME� UYI� E� GSRXVEËÇS� IQ� wHEW

HMJMGYPHEHIWx� �6��
� JSWWI� HIWJIMXE�� KVEJERHS�WI� HI� EW

HMJMGYPHEHIW�� WI� S� TIVÑSHS� IQ� UYI� SGSVVI� IWWI� XIVQS

GSRWXEWWI�HI�YQ�XI\XS�SJMGMEP�

6IWTIMXEQ�WI� EW� VIKVEW� KVEQEXMGEMW� I� XSVRE�WI� E

EVKYQIRXEËÇS�QEMW� GPEVE� ES� WI� MRWIVMV� E� I\TVIWWÇS�ZIVFEP

WI�JSWWI�MQIHMEXEQIRXI�ERXIW�HI�wXSHEx��6��
�

%W�VIPEËÙIW�HI�WIRXMHS�IRXVI�SW�XIVQSW�HS�TIVÑSHS�IQ�UYI

SGSVVI�E�IRYQIVEËÇS�wMRJIVMSV��JIMS��IVVEHSx��6��
�MRHMGEQ

UYI� E� GSRNYRËÇS�SY� Í� EHIUYEHE� TEVE� WYFWXMXYMV� GSVVIXE� I

GSIVIRXIQIRXI�E�ZÑVKYPE�ERXIW�HS�ÞPXMQS�XIVQS�

1ERXÎQ�WI�XERXS�E�GSIVÎRGME�IRXVI�SW�EVKYQIRXSW�UYERXS�E

GSVVIËÇS�KVEQEXMGEP�ES�WI�VIIWGVIZIV�S�XVIGLS��w%TIWEV�HE

HMJMGYPHEHI� HI� IPMQMREVx� �6���
� HE� WIKYMRXI� JSVQE�

1EW��ETIWEV�HE�HMJMGYPHEHI�TEVE�WI�IPMQMREV�

%W�VIKVEW�KVEQEXMGEMW�HE�PÑRKYE�GYPXE�I\MKIQ�UYI�UYEPUYIV

SVEËÇS�GSQTPIQIRXERHS�S�RSQI�wGSRWGMÎRGMEx�WINE�MRMGMEHE

TIPE� TVITSWMËÇS� wHIx�� GSQS�SGSVVI� RE� PMRLE� ��� HS� XI\XS�

QEW�� WI� S� GSQTPIQIRXS� JSV� ETIREW� YQ� RSQI�� GSQS�� TSV

I\IQTPS��S�TVSRSQI�MWWS��E�TVITSWMËÇS�HIZI�WIV�SQMXMHE�

-RJIVI�WI� HE� EVKYQIRXEËÇS� HS� XI\XS� UYI�� ETIWEV� HI

wEFIVVEËÇSx� �6���
�� S� TVIGSRGIMXS� HI� IXRME�� HI� SVMIRXEËÇS

WI\YEP�SY�HI�QSHS�HI�JEPEV�Í�GSRWXMXYXMZS�HE�VIEPMHEHI�

%�ZÑVKYPE�ERXIW�HS�XIVQS�wS�PMRKàÑWXMGSx��6���
�XIQ�E�JYRËÇS

HI� QEVGEV� YQ� ZIVFS� WYFIRXIRHMHS�� QIWQS� TETIP� UYI

HIWIQTIRLE�RS�WIKYMRXI�I\IQTPS��%�JSVQMKE�Í�XVEFEPLEHSVE�

E�GMKEVVE��GERXSVE�

3� TVIGSRGIMXS� ETVIWIRXE�WI� GSQS� GSRWXVYËÇS�

IRZMIWEHE�HS�SYXVS��RIWWI�GEWS��SYXVS�WIV�LYQERS��KVYTS�SY

WSGMIHEHI
�� RÇS� FEWIEHE� IQ� TVMRGÑTMSW� VIEMW�� QEW� RE

GSRJMKYVEËÇS�HI�YQE�VIPEËÇS�RE�UYEP�WYNIMXS�I�SFNIXS�HIWWE�

VIPEËÇS� IWXÇS� HMWWSGMEHSW� I� EW� HIXIVQMREËÙIW� HS� WYNIMXS

JVIRXI�ES�SFNIXS�HIWWE�VIPEËÇS�WÇS�EYXSVMXÅVMEW��YRMPEXIVEMW�I

RÇS�TEWWÑZIMW�HI�WIVIQ�XVERWJSVQEHEW�TSV�IWWI�SYXVS� 2IWWI�

XMTS�HI�VIPEËÇS��WYNIMXS�I�SFNIXS�IRGSRXVEQ�WI�GMRHMHSW��EWWMQ

GSQS�S�LSQIQ��HI�WYEW�VIPEËÙIW�WSGMEMW��3�TVIGSRGIMXS�Í

GSRWXMXYÑHS�REW�QIHMEËÙIW�HE�WYFNIXMZMHEHI�I�HEW�VIPEËÙIW��

WSGMEMW� I�� TSVXERXS�� XERXS� S� IWXYHS� HIWWI� XIQE� GSQS� WYE

XVERWJSVQEËÇS� WÇS� I\XIRWSW�� GSQTPI\SW� I� IRZSPZIQ� YQE

ZEVMIHEHI�HI�JEXSVIW�UYI�HIZIQ�WIV�EREPMWEHSW��QIWQS�REW��

QERMJIWXEËÙIW�QEMW�WYFNIXMZEW�I�IWTIGÑJMGEW�HI�TVIGSRGIMXS�

1ØRMGE�1EWXVERXSRMS�1EVXMRW�6IJPI\ÙIW�WSFVI�TVIGSRGIMXS�z�IQ�FYWGE�HI�VIPEËÙIW

QEMW� LYQEREW� -R� -RXIVEËÇS�� 'YVMXMFE�� ������ T�� ����� �GSQ� EHETXEËÙIW
�

%�VIWTIMXS�HE�SVKERM^EËÇS�HEW�MHÍMEW�HS�XI\XS�EGMQE��NYPKYI�SW

MXIRW�HI���E����

%�EVKYQIRXEËÇS�HS�XI\XS�EWWSGME�TVIGSRGIMXS�E�YQE�VIPEËÇS

EYXSVMXÅVME�HI�YQ� WYNIMXS� JVIRXI� E�YQ�SFNIXS�� GSRWMHIVEHS

SYXVS��IQ�TSWMËÇS�QEMW�JVÅKMP�RE�VIPEËÇS�WSGMEP�

2S� MRÑGMS� HS� XI\XS�� E� WYFWXMXYMËÇS� HSW� TEVÎRXIWIW� TSV

XVEZIWWÙIW�SY�TSV�HYEW�ZÑVKYPEW�TVIWIVZE�E�GSIVÎRGME�XI\XYEP

I�VIWTIMXE�EW�VIKVEW�HI�TSRXYEËÇS�HE�RSVQE�TEHVÇS�HE�PÑRKYE

TSVXYKYIWE�� QEW�� TEVE� IZMXEV� HYEW� ZÑVKYPEW�� ES� JMREP� HE

MRWIVËÇS��YQE�WSPYËÇS�VIWTEPHEHE�RE�KVEQÅXMGE�Í�MRWIVMV�YQE

ZÑVKYPE� RS� PYKEV� HS� TVMQIMVS� WMREP� HI� TEVÎRXIWI� I� YQ

XVEZIWWÇS�RS�PYKEV�HS�WIKYRHS�
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2E�PMRLE����E�JYRËÇS�HIWIQTIRLEHE�TSV�wUYEPx��VIXSQERHS

wVIPEËÇSx��GSVVIWTSRHI�Ä�JYRËÇS�HS�TVSRSQI�UYI��TSV�MWWS�

TVIWIVZEQ�WI�E�GSVVIËÇS�KVEQEXMGEP�I�E�GSIVÎRGME�HS�XI\XS�ES

WI�WYFWXMXYMV�wRE�UYEPx�TSV�IQ�UYI�

2S�HIWIRZSPZMQIRXS�HE�EVKYQIRXEËÇS��S�XIVQS�wSYXVSx��6��


VIXSQE�wWYNIMXSx��6��
�

2E�PMRLE�����E�JPI\ÇS�HS�TPYVEP�IQ�wWÇSx�NYWXMJMGE�WI�TIPE

GSRGSVHÆRGME�GSQ�wI\XIRWSW��GSQTPI\SWx��NÅ�UYI�S�WYNIMXS�HE

SVEËÇS�IWXÅ�RS�WMRKYPEV�

%W� VIPEËÙIW� HI� WIRXMHS� HS� XI\XS� HIQSRWXVEQ� UYI� E

GSRGSVHÆRGME� HE� I\TVIWWÇS� ZIVFEP� wHIZIQ� WIVx� GSQ

wJEXSVIWx��RE�PMRLE�����WIVME�TVIWIVZEHE�XEQFÍQ�GSQ�S�YWS�HI

HIZI�WIVIQ�

­�VEVS�TEWWEV�QYMXS�XIQTS��LSNI�IQ�HME��WIQ�UYI�S
�

FVEWMPIMVS�GSQYQ�WI�ZINE�EGYWEHS�HI�EPKYQE�GSMWE��7I�EPKS

IWXÅ�IVVEHS��WI�YQ�KVYTS�HI�TIWWSEW�XIQ�YQ�TVSFPIQE�SY�WI

EPKYÍQ� WSJVI� YQ� XMTS� UYEPUYIV� HI� MRNYWXMËE�� S� GMHEHÇS� NÅ�

TSHI� MV� WI� TVITEVERHS�� E� GYPTE� TVSZEZIPQIRXI� Í� HIPI�

%� QERIMVE� HI� HM^IV� MWWS� Í� GSRLIGMHE�� w%� GYPTE� Í� HE

WSGMIHEHIx��3Y�w%�GYPTE�Í�HI�XSHSW�R×Wx��%�GYPTE�XEQFÍQ�

TSHI�WIV�wHEW�IPMXIWx��SY�wHE�GPEWWI�QÍHMEx��%�LMT×XIWI�HI

UYI�EW�TIWWSEW�EXMRKMHEW�TSV�UYEPUYIV�HMJMGYPHEHI�HE�ZMHE

XIRLEQ�EPKYQE�VIWTSRWEFMPMHEHI��TSV�QIRSV�UYI�WINE��TSV��

WYE�WMXYEËÇS�RÇS�Í�WIUYIV�GSRWMHIVEHE��3W�GYPTEHSW�WÇS�SW

SYXVSW�

.��6��+Y^^S��4V×�GYPTE� -R��:INE����
S

����������GSQ�EHETXEËÙIW
�

.YPKYI�SW�WIKYMRXIW�MXIRW��E�VIWTIMXS�HE�SVKERM^EËÇS�HEW�MHÍMEW

HS�XI\XS�EGMQE�

%S� QSWXVEV� EW� QERIMVEW� GSQS� Í� EXVMFYÑHE� E� GYPTE� ES

wFVEWMPIMVS�GSQYQx��6��
��S�XI\XS�IWXEFIPIGI�YQE�MHIRXMHEHI

IRXVI�S�MRHMZÑHYS��E�WSGMIHEHI�I�uXSHSW�R×Wv��6��
�

(I�EGSVHS�GSQ�SW�EVKYQIRXSW�HS�XI\XS��FEWXE�UYI�YQE�HEW

GSRHMËÙIW��I\TVIWWEW�REW�PMRLEW���I���TIPEW�SVEËÙIW�MRMGMEHEW

TSV WI��WINE�VIEPM^EHE��TEVE�UYI�E�GYPTE�WINE�HS�wFVEWMPIMVS

GSQYQx��6��
�

1ERXÍQ�WI�S�VIWTIMXS�ÄW�VIKVEW�HE�RSVQE�GYPXE��ES�WI�VIXMVEV

HS�XI\XS�E�TVITSWMËÇS�UYI�ERXIGIHI�E�GSRNYRËÇS�IQ�wHI�UYIx

�6����
�

%� MHÍME�HI�LMT×XIWI�SY�TSWWMFMPMHEHI�� EWWSGMEHE� ES�QSHS

WYFNYRXMZS� HI� wXIRLEQx� �6���
�� NÅ� IWXÅ� I\TPMGMXEQIRXI

TVIWIRXI�RE�SVEËÇS��TSV�MWWS��E�WYFWXMXYMËÇS�HIWWI�ZIVFS�TSV

XÎQ�TVIWIVZE�E�GSIVÎRGME�I�E�GSVVIËÇS�KVEQEXMGEP�HS�XI\XS�

4IHVS�¥PZEVIW�'EFVEP

'SRWMHIVERHS�UYI�S�XI\XS�EGMQE�GSRWXMXYM�S�XVIGLS�JMREP�HI�YQ

TEVIGIV��NYPKYI�SW�MXIRW�WYFWIUàIRXIW�

4EVE� UYI� S� HSGYQIRXS� VIWTIMXI� EW� VIKVEW� KVEQEXMGEMW� HE

RSVQE� TEHVÇS�� EHIUYEHE� Ä� IPEFSVEËÇS� HI� HSGYQIRXSW

SJMGMEMW�� HIZI�WI� WYFWXMXYMV� E� I\TVIWWÇS� wRE�QIHMHE� UYIx�

RE�TVMQIMVE�PMRLE�HS�XI\XS��TSV�Ä�QIHMHE�UYI�

3�JIGLS�HS�HSGYQIRXS�VIWTIMXE�E�RSVQEXM^EËÇS�HE�VIHEËÇS

SJMGMEP�� GSQ� PSGEP�� HEXE�� EWWMREXYVE�� RSQI� I� GEVKS� HS

WMKREXÅVMS�

%W�FSPWEW�HI�XSHS�S�QYRHS�TIVHIVEQ�97������XVMPLÙIW�

S�IUYMZEPIRXI�E�WIMW�&VEWMW��W×�IQ�YQE�WIQERE��%�&SPWE�HI�2SZE

-SVUYI� XIZI� WYE� TMSV� WIQERE� HE� LMWX×VME�� TIVHE� HI� �����	�

WYTIVMSV�Ä�HS����HI�WIXIQFVS��3W�QIVGEHSW�JSVEQ�GEMRHS�XSHSW

IQ�WIUàÎRGME��3W�HE�¥WME��SW�TVMQIMVSW�E�EFVMV��XMZIVEQ�JSVXIW

TIVHEW��8×UYMS�VIGYSY�����	��TEVE�S�QIRSV�RÑZIP�IQ����ERSW��2E

)YVSTE��0SRHVIW�GEMY�����	��TIVHIRHS�YQ�UYMRXS�HS�ZEPSV�RE

WIQERE��1EHVM�VIGYSY�����	��RE�QEMSV�UYIHE�HI�WYE�LMWX×VME�

4EVMW�JIGLSY�IQ�FEM\E�HI�����	��*VEROJYVX������	�

-WPÆRHME�� 6SQÎRME�� 6ÞWWME�� 9GVÆRME� I� -RHSRÍWME

QERXMZIVEQ� WYEW� FSPWEW� JIGLEHEW�� %� &3:)74%� XIZI� E� TMSV

WIQERE�HIWHI�E�GVMWI�EWMÅXMGE��IQ�SYXYFVS�HI�������I�GLIKSY�E

WYWTIRHIV�S�TVIKÇS�QEMW�HI�YQE�ZI^��3�+��ERYRGMSY�QIHMHEW

GSRNYRXEW� GSRXVE� E� GVMWI�� %� TVMRGMTEP� Í� E� GSQTVE� HMVIXE� TSV

KSZIVRSW�HI�TEVXMGMTEËÙIW�IQ�FERGSW�TVMZEHSW�

'P×ZMW� 6SWWM�� &SPWEW� TIVHIQ� �� w&VEWMWx� RE� WIQERE� -R�

*SPLE� HI� 7�4EYPS�� ������������ GETE� �GSQ� EHETXEËÙIW
�

8IRHS�S�XI\XS�EGMQE�GSQS�VIJIVÎRGME�MRMGMEP�I�GSRWMHIVERHS�S

XIQE�TSV�IPI�JSGEPM^EHS��EPÍQ�HI�EWTIGXSW�QEVGERXIW�HE�IGSRSQME

QYRHMEP�GSRXIQTSVÆRIE��NYPKYI�SW�MXIRW�HI����E����

%� SVHIQ� IGSRØQMGE� KPSFEPM^EHE� HS� XIQTS� TVIWIRXI

GEVEGXIVM^E�WI��IRXVI�MRÞQIVSW�SYXVSW�EWTIGXSW��TIPE�ZMKSVSWE

I�GVIWGIRXI�EQTPMEËÇS�HS�QIVGEHS�QYRHMEP��VIEPMHEHI�UYI

XIRHI� E� ETVSJYRHEV� S� KVEY� HI� MRXIVHITIRHÎRGME� IRXVI� EW

HMZIVWEW�IGSRSQMEW�REGMSREMW�
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%W� GMVGYRWXÆRGMEW� UYI� IRZSPZIQ� S� TVSGIWWS� HI

QYRHMEPM^EËÇS� HE� IGSRSQME� GSRXIQTSVÆRIE� WYKIVIQ� UYI

YQE� GVMWI� TVSJYRHE�� EMRHE� UYI� PSGEPM^EHE� IQ� WIY� MRÑGMS�

YPXVETEWWI� EW� JVSRXIMVEW� SVMKMREMW� I� EXMRNE�� GSQ� QEMSV� SY

QIRSV�MRXIRWMHEHI��SYXVEW�ÅVIEW�HS�QYRHS�

3W�RÞQIVSW�ETVIWIRXEHSW�RS�XI\XS�HÇS�E�I\EXE�HMQIRWÇS�HE

EXYEP�GVMWI�IGSRØQMGE�I�JE^IQ�GVIV�UYI�REHE�HI�XÇS�SY�QEMW

KVEZI�XIRLE�EXMRKMHS�S�WMWXIQE�GETMXEPMWXE�RS�TEWWEHS�VIGIRXI

SY�VIQSXS�

%S�I\TSV�E�HMQIRWÇS�HE�GVMWI�ZMZMHE�TIPE�&SPWE�HI�2SZE

-SVUYI��S�XI\XS�WYKIVI�UYI�RIQ�QIWQS�S�EXIRXEHS�XIVVSVMWXE

ÄW� XSVVIW� HS� ;SVPH� 8VEHI� 'IRXIV� VITIVGYXMY� XÇS

RIKEXMZEQIRXI� RSW� RIK×GMSW� GSQS� S� UYI� WI� ZIVMJMGE� RE

EXYEPMHEHI�

1IRGMSREHS�RS�XI\XS��S�+��GSRKVIKE�VITVIWIRXERXIW�HEW�WIXI

IGSRSQMEW� QEMW� TYNERXIW� HS� QYRHS�� ESW� UYEMW� WI� NYRXE�

RSVQEPQIRXI��E�6ÞWWME��

%� WYWTIRWÇS� XIQTSVÅVME� HS� TVIKÇS�� GSQS�SGSVVIY� GSQ� E

FSPWE�FVEWMPIMVE��Í�QIGERMWQS�YXMPM^EHS�UYERHS�E�UYIHE�HSW

RIK×GMSW�YPXVETEWWE�YQ�ÑRHMGI�GSRWMHIVEHS�TSXIRGMEPQIRXI

TIVMKSWS�TEVE�S�WMWXIQE��8VEXE�WI��TSMW��HI�YQE�MRXIVVYTËÇS

IWXVEXÍKMGE� GSQ� ZMWXEW� Ä� SFXIRËÇS� HI� YQ� IUYMPÑFVMS� RS

TVSGIWWS�HI�GSQTVE�I�ZIRHE�HI�TETÍMW�

-RJIVI�WI� HS� XI\XS� UYI� S� WSGSVVS� HMVIXS� ÄW� MRWXMXYMËÙIW

JMRERGIMVEW�WSF�VMWGS�HI�JEPÎRGME�Í�HIGMWÇS�HIWGEVXEHE�TIPSW

KSZIVRSW� HSW� TEÑWIW� IGSRSQMGEQIRXI� QEMW� TSHIVSWSW�

NYWXEQIRXI�TSV�RIKEV�E�IWWÎRGME�HE�IGSRSQME�HI�QIVGEHS�

MWXS�Í��S�PMZVI�NSKS�HEW�JSVËEW�IGSRØQMGEW��UYI�TVIWGMRHI�HI

VIKYPEËÇS�IWXEXEP�

%�ÞRMGE�IGSRSQME�EWMÅXMGE�GMXEHE�RS�XI\XS��IQ�JEGI�HE�GVMWI�

Í�E�NETSRIWE�

3�XI\XS�IRJEXM^E�S�GEVÅXIV�JMRERGIMVS�HE�EXYEP�GVMWI�IGSRØQMGE

QYRHMEP�

%S� EPEWXVEV�WI�� E� GVMWI� MRMGMEHE� RSW� )WXEHSW� 9RMHSW� HE

%QÍVMGE�RÇS�TSYTSY�E�GLEQEHE�^SRE�HS�IYVS��

7IKYRHS�S� XI\XS��SW� ERXMKSW�TEÑWIW� WSGMEPMWXEW�HE�)YVSTE�

GSQ�I\GIËÇS�HE�6ÞWWME��EMRHE�RÇS�WSJVIVEQ�S�MQTEGXS�HE

EXYEP�GVMWI�IGSRØQMGE�

)RKIRLIMVSW� LSPERHIWIW� IWXÇS� GVMERHS� E� TVMQIMVE

wIWXVEHE� ZIVHIx�� UYI� WIVME� GETE^� HI� IPMQMREV� HE� EXQSWJIVE� E

TSPYMËÇS� IQMXMHE� TIPSW� ZIÑGYPSW�� 9QE� TIUYIRE� VSHSZME� WIVÅ

TEZMQIRXEHE�GSQ�YQ�GSRGVIXS�IWTIGMEP�UYI�GSRXÍQ�YQ�EHMXMZS

UYI�GETXYVE�EW�TEVXÑGYPEW�HI�×\MHSW�HI�RMXVSKÎRMS�KIVEHEW�TIPSW

IWGETEQIRXSW�HI�GEVVSW�I�GEQMRLÙIW��3�GSRGVIXS�TYVMJMGEHSV�HI

EV�VIGIFI�IQ�WYE�JSVQYPEËÇS�YQ�EHMXMZS�Ä�FEWI�HI�HM×\MHS�HI

XMXÆRMS��5YERHS�I\TSWXS�Ä�PY^�HS�7SP��S�QEXIVMEP�VIEKI�GSQ�SW

×\MHSW� HI� RMXVSKÎRMS�� XVERWJSVQERHS�SW� IQ� RMXVEXSW�� UYI� WÇS

MRSJIRWMZSW�ES�QIMS�EQFMIRXI�

.SVREP�HS�7IREHS����������������T�����GSQ�EHETXEËÙIW
�

8IRHS�S�XI\XS�EGMQE�GSQS�VIJIVÎRGME�MRMGMEP�I�GSRWMHIVERHS�SW

QÞPXMTPSW�EWTIGXSW�UYI�IRZSPZIQ�S�XIQE�UYI�IPI�EFSVHE��NYPKYI

SW�MXIRW�UYI�WI�WIKYIQ�

%�TVISGYTEËÇS�EQFMIRXEP�WYVKMY�UYEWI�WMQYPXERIEQIRXI�GSQ

E�6IZSPYËÇS�-RHYWXVMEP��VE^ÇS�TIPE�UYEP�SW�IJIMXSW�RSGMZSW�HS

HIWIRZSPZMQIRXS� IGSRØQMGS� WSFVI� E� REXYVI^E� WÇS�� LSNI�

QIRSVIW�UYI�SW�ZIVMJMGEHSW�RS�TEWWEHS�HMWXERXI�

%� TVSPMJIVEËÇS� HSW� EYXSQ×ZIMW� XVERWJSVQSY� E� TEMWEKIQ

YVFERE�REW�ZÅVMEW� VIKMÙIW�HS�TPERIXE�I��ES� XIQTS�IQ�UYI

SJIVIGI� GSQSHMHEHI� ÄW� TIWWSEW�� XVERWTSVXERHS�EW

VETMHEQIRXI��GSRXVMFYM�WMKRMJMGEXMZEQIRXI�TEVE�EYQIRXEV�E

TSPYMËÇS�EXQSWJÍVMGE�

%�KVERHI�RSZMHEHI�XVE^MHE�TIPE�I\TIVMÎRGME�LSPERHIWE��E�UYI

S� XI\XS� WI� VITSVXE�� Í� S� GSQFEXI� Ä� TSPYMËÇS� IQMXMHE� TIPSW

ZIÑGYPSW� WIQ� JE^IV� YWS� HI� WYFWXÆRGMEW� UYÑQMGEW� RE

GSQTSWMËÇS�HS�TEZMQIRXS�HE�VSHSZME�

%� IQMWWÇS� HIWGSRXVSPEHE� HI� KEWIW� UYI� EQTPMEQ� S� IJIMXS

IWXYJE�Í�RSVQEPQIRXI�IRXIRHMHE�GSQS�VIWTSRWÅZIP��IQ�PEVKE

QIHMHE�� TIPS� JIRØQIRS� GSRLIGMHS� GSQS� EUYIGMQIRXS

KPSFEP�
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8I\XS�TEVE�SW�MXIRW�HI����E���

2E�GSQYRMGEËÇS��S�IPIQIRXS�TVMQMXMZS�Í�E�WIRXIRËE��SY

TVSTSWMËÇS�WMQTPIW��JSVQEHE�FEWMGEQIRXI�TSV�YQ�WYNIMXS�I�YQ

TVIHMGEHS��2IWWE�HIJMRMËÇS��IWXÇS�MRGPYÑHEW�ETIREW�EW�TVSTSWMËÙIW

EJMVQEXMZEW�SY�RIKEXMZEW��I\GPYMRHS�WI��TSVXERXS��EW�TVSTSWMËÙIW

MRXIVVSKEXMZEW��I\GPEQEXMZEW�IXG��7ÇS�GSRWMHIVEHEW�TVSTSWMËÙIW

WSQIRXI�EUYIPEW�WIRXIRËEW�FIQ�HIJMRMHEW��MWXS�Í��EUYIPEW�EGIVGE

HEW�UYEMW�Í�TSWWÑZIP�HIGMHMV�WIVIQ�ZIVHEHIMVEW��:
�SY�JEPWEW��*
�

8SHE�TVSTSWMËÇS�XIQ�YQ�ZEPSV�P×KMGS��SY�YQE�ZEPSVEËÇS��:�SY�*�

I\GPYMRHS�WI�UYEPUYIV�SYXVS�ZEPSV��%W�TVSTSWMËÙIW�WÇS�HIWMKREHEW

TSV�PIXVEW�QEMÞWGYPEW�%��&��'�IXG�

%� TEVXMV� HI� HIXIVQMREHEW� TVSTSWMËÙIW�� HIRSQMREHEW

TVSTSWMËÙIW� WMQTPIW�� TSHIQ� WIV� JSVQEHEW� RSZEW� TVSTSWMËÙIW�

IQTVIKERHS�WI� SW� WIKYMRXIW� GSRIGXMZSW�� wIx�� MRHMGEHS� TSV�Z�

wSYx�� MRHMGEHS�TSV�[�� wWI� ���� IRXÇSx�� MRHMGEHS�TSV�Û�� wWI� ���� I

WSQIRXI� WIx�� MRHMGEHS� TSV� Ü�� %� VIPEËÇS� %Ü&� WMKRMJMGE

�%Û&
Z�&Û%
�� )QTVIKE�WI� XEQFÍQ� S� QSHMJMGEHSV� wRÇSx�

MRHMGEHS�TSV����7I�%�I�&�WÇS�HYEW�TVSTSWMËÙIW��GSRWXVSIQ�WI�EW

XEFIPEW�ZIVHEHI�HEW�TVSTSWMËÙIW�GSQTSWXEW�JSVQEHEW�E�TEVXMV�HEW

TVSTSWMËÙIW� WMQTPIW�%� I�&�� HSW� GSRIGXMZSW� I� HS�QSHMJMGEHSV

GMXEHSW�{�E�GSPYRE�GSVVIWTSRHIRXI�E�HIXIVQMREHE�TVSTSWMËÇS

GSQTSWXE�Í�E�XEFIPE�ZIVHEHI�HEUYIPE�TVSTSWMËÇS�{��GSRJSVQI

ETVIWIRXEHS�E�WIKYMV�

% & %Z& %[& %Û& %Ü& �%

: : : : : : *

: * * : * *

* : * : : * :

* * * * : :

,Å�I\TVIWWÙIW�ÄW�UYEMW�RÇS�WI�TSHI�EXVMFYMV�YQ�ZEPSV

P×KMGS�:�SY�*��TSV�I\IQTPS��w)PI�Í�NYM^�HS�868�HE�����6IKMÇSx�

SY�w\�����!��x��2IWWEW�I\TVIWWÙIW��S�WYNIMXS�Í�YQE�ZEVMÅZIP�I

TSHI�WIV�WYFWXMXYÑHS�TSV�YQ�IPIQIRXS�EVFMXVÅVMS��XVERWJSVQERHS

E�I\TVIWWÇS�IQ�YQE�TVSTSWMËÇS�UYI�TSHI�WIV�ZEPSVEHE�GSQS�:�SY

*��)\TVIWWÙIW�HIWWE�JSVQE�WÇS�HIRSQMREHEW�WIRXIRËEW�EFIVXEW��SY

JYRËÙIW�TVSTSWMGMSREMW�

4SHI�WI�TEWWEV�HI�YQE�WIRXIRËE�EFIVXE�E�YQE�TVSTSWMËÇS

TSV�QIMS�HSW�UYERXMJMGEHSVIW�wUYEPUYIV�UYI�WINEx��SY�wTEVE�XSHSx�

MRHMGEHS� TSV� ��� I� wI\MWXIx�� MRHMGEHS� TSV� ��� 4SV� I\IQTPS�� E

TVSTSWMËÇS���\
�\ ��6
�\�����!��
�Í�ZEPSVEHE�GSQS�*��ES�TEWWS

UYI�E�TVSTSWMËÇS���\
�\ ��6
�\�����!��
�Í�ZEPSVEHE�GSQS�:�

9QE� TVSTSWMËÇS� GSQTSWXE� UYI� ETVIWIRXE� IQ� WYE

XEFIPE�ZIVHEHI� WSQIRXI�:�� MRHITIRHIRXIQIRXI�HEW�ZEPSVEËÙIW

HEW� TVSTSWMËÙIW� UYI� E� GSQTÙIQ�� Í� HIRSQMREHE� PSKMGEQIRXI

ZIVHEHIMVE�SY�XEYXSPSKME��4SV�I\IQTPS��MRHITIRHIRXIQIRXI�HEW

ZEPSVEËÙIW�:�SY�*�HI�YQE�TVSTSWMËÇS�%��XSHSW�SW�IPIQIRXSW�HE

XEFIPE�ZIVHEHI�HE�TVSTSWMËÇS�%[��%
�WÇS�:��MWXS�Í��%[��%
�Í

YQE�XEYXSPSKME�

'SRWMHIVERHS� EW� MRJSVQEËÙIW� HS� XI\XS� EGMQE�� NYPKYI� SW� MXIRW

HI ���E����

2E�XEFIPE�EFEM\S��E�ÞPXMQE�GSPYRE�HE�HMVIMXE�GSVVIWTSRHI�Ä

XEFIPE�ZIVHEHI�HE�TVSTSWMËÇS���%
[&Û��%[&
�

% & �% ��%
[& ��%[&
 ��%
[&Û��%[&


: : :

: * *

* : :

* * :

%�TVSTSWMËÇS���%[&
Û��%
[&�Í�YQE�XEYXSPSKME�

2E�XEFIPE�EFEM\S��E�ÞPXMQE�GSPYRE�HE�HMVIMXE�GSVVIWTSRHI�Ä

XEFIPE�ZIVHEHI�HE�TVSTSWMËÇS���%Z&
Û%Z��&
�

% & �& ��%Z&
 %Z��&
 ��%Z&
Û%Z��&


: : *

: * :

* : :

* * :
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%MRHE�GSQ�VIPEËÇS�ES�XI\XS��NYPKYI�SW�WIKYMRXIW�MXIRW�

%�TVSTSWMËÇS�%Z��&
Û��%Z&
�Í�YQE�XEYXSPSKME�

'SRWMHIVERHS�UYI��EPÍQ�HI�%�I�&��'��(��)�I�*�XEQFÍQ�WINEQ

TVSTSWMËÙIW��RÇS�RIGIWWEVMEQIRXI�XSHEW�HMWXMRXEW��I�UYI�2

WINE�S�RÞQIVS�HI� PMRLEW�HE� XEFIPE�ZIVHEHI�HE�TVSTSWMËÇS

?%Û�&['
AÜ?�(Z)
Û*A��IRXÇS�����2������

2E� XEFIPE� EFEM\S�� E� TVSTSWMËÇS� ?%Û&AÜ?��&
Û��%
A� Í

YQE�XEYXSPSKME�

% & �% �& %Û& ��&
Û��%
 ?%Û&AÜ?��&
Û��%
A

: :

: *

* :

* *

'SRWMHIVERHS�UYI�4� WINE� E�TVSTSWMËÇS� w8SHS� NSKEHSV�HI

JYXIFSP� WIVÅ� GVEUYI� EPKYQ�HMEx�� IRXÇS� E� TVSTSWMËÇS��4� Í

GSVVIXEQIRXI�IRYRGMEHE�GSQS�w2IRLYQ�NSKEHSV�HI�JYXIFSP

WIVÅ�GVEUYI�WIQTVIx�

'SRWMHIVI�EW�TVSTSWMËÙIW�WIKYMRXIW�

5� w7I�S�)WXVIPE�*YXIFSP�'PYFI�ZIRGIV�SY�TIVHIV��GEMVÅ�TEVE

E�WIKYRHE�HMZMWÇSx�

%� w3�)WXVIPE�*YXIFSP�'PYFI�ZIRGIx�

&� w3�)WXVIPE�*YXIFSP�'PYFI�TIVHIx�

'� w3�)WXVIPE�*YXIFSP�'PYFI�GEMVÅ�TEVE�E�WIKYRHE�HMZMWÇSx�

2IWWI� GEWS�� E� TVSTSWMËÇS� 5� TSHI� WIV� I\TVIWWE�

WMQFSPMGEQIRXI��TSV�%Z&Û'�

'SRWMHIVI�EW�TVSTSWMËÙIW�E�WIKYMV�

6� w3Y�S�7EXYVRS�*YXIFSP�'PYFI�ZIRGI�SY��WI�TIVHIV��GEMVÅ

TEVE�E�WIKYRHE�HMZMWÇSx�

%� w3�7EXYVRS�*YXIFSP�'PYFI�ZIRGIx�

&� w3�7EXYVRS�*YXIFSP�'PYFI�TIVHIx�

'� w3�7EXYVRS�*YXIFSP�'PYFI�GEMVÅ�TEVE�E�WIKYRHE�HMZMWÇSx�

2IWWI� GEWS�� E� TVSTSWMËÇS� 6� TSHI� WIV� I\TVIWWE�

WMQFSPMGEQIRXI��TSV�%[�&Û'
�

'SRWMHIVI�EW�TVSTSWMËÙIW�EFEM\S�

8� w.SÇS�WIVÅ�ETVSZEHS�RS�GSRGYVWS�HS�868�SY�HS�87)�

QEW�RÇS�IQ�EQFSWx�

%� w.SÇS�WIVÅ�ETVSZEHS�RS�GSRGYVWS�HS�868x�

&� w.SÇS�WIVÅ�ETVSZEHS�RS�GSRGYVWS�HS�87)x�

2IWWI�GEWS��E�TVSTSWMËÇS�8�IWXEVÅ�GSVVIXEQIRXI�WMQFSPM^EHE

TSV��%[&
Z?��%Z&
A�

7I�5�Í�S�GSRNYRXS�HSW�RÞQIVSW�VEGMSREMW��IRXÇS�E�TVSTSWMËÇS

��\
�\ ��5�I�\�"��
�\
�

�"�\
�Í�ZEPSVEHE�GSQS�*��

7I�5�Í�S�GSRNYRXS�HSW�RÞQIVSW�VEGMSREMW��IRXÇS�E�TVSTSWMËÇS

��\
�\ ��5
�\
�

�!��
�Í�ZEPSVEHE�GSQS�:��
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)Q�YQE�YRMZIVWMHEHI�� WIXSVM^EHE�TSV� GYVWSW�� SW� EPYRSW�HI� GEHE� GYVWS�TSHIQ�GYVWEV�HMWGMTPMREW�HI�SYXVSW� GYVWSW�TEVE

MRXIKVEPM^EËÇS�HI�WIYW�GYVVÑGYPSW��4SV�WSPMGMXEËÇS�HE�HMVIXSVME��S�WIGVIXÅVMS�HS�GYVWS�HI�1EXIQÅXMGE�MRJSVQSY�UYI��HSW�����EPYRSW�HIWWI

GYVWS�����GYVWEQ�HMWGMTPMREW�HS�GYVWS�HI�*ÑWMGE������HS�GYVWS�HI�&MSPSKME������HS�GYVWS�HI�5YÑQMGE������HSW�GYVWSW�HI�&MSPSKME�I�*ÑWMGE�

����HSW�GYVWSW�HI�5YÑQMGE�I�*ÑWMGE������HSW�GYVWSW�HI�&MSPSKME�I�5YÑQMGE��I���GYVWEQ�HMWGMTPMREW�HIWWIW�XVÎW�GYVWSW��3�WIGVIXÅVMS

MRJSVQSY��EMRHE��UYI�IWWE�HMWXVMFYMËÇS�MRGPYM�XSHSW�SW�EPYRSW�HS�GYVWS�HI�1EXIQÅXMGE�

'SQ�VIPEËÇS�E�IWWE�WMXYEËÇS��NYPKYI�SW�MXIRW�WIKYMRXIW�

7I�EW�MRJSVQEËÙIW�HS�WIGVIXÅVMS�EGIVGE�HEW�QEXVÑGYPEW�HSW�EPYRSW�IQ�HMWGMTPMREW�IWXMZIVIQ�GSVVIXEW��IRXÇS��HSW�EPYRSW�UYI�GYVWEQ

HMWGMTPMREW�HI�ETIREW�YQ�HIWWIW�GYVWSW��E�QEMSV�GSRGIRXVEËÇS�HI�EPYRSW�IWXEVÅ�RS�GYVWS�HI�*ÑWMGE�

'SRWMHIVERHS�GSVVIXEW�EW�MRJSVQEËÙIW�HS�WIGVIXÅVMS�EGIVGE�HEW�QEXVÑGYPEW�HSW�EPYRSW��QEMW�HI����HIWWIW�EPYRSW�GYVWEQ�HMWGMTPMREW

HI�ETIREW�HSMW�HSW�GYVWSW�QIRGMSREHSW�

(I�EGSVHS�GSQ�SW�HEHSW�HE�WMXYEËÇS�IQ�ETVIËS��EW�MRJSVQEËÙIW�HS�WIGVIXÅVMS�IWXÇS�VIEPQIRXI�GSVVIXEW�


